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Disclaimer

The guidance in this document is correct as at the date of publication. The Central Bank
regularly issues guidance to ensure compliance by regulated firms with their legal and
regulatory obligations. Up to date guidance is available on the Central Bank website at

the following address: www.centralbank.ie
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Introduction

Purpose of this Document

This ORION General User Guide (hereinafter ‘User Guide’) provides instructional
support and guidance to persons using the Online Regulatory InformatiON system
(hereinafter ‘ORION’) to submit or view their Fund and/or Fund Service Provider
applications. The User Guide focuses on access, navigation, use and management
of ORION.

User Support

All Business and System related ORION queries and requests should be submitted
to the Central Bank by emailing: onlineauthorisation@centralbank.ie

Familiarity with this User Guide

Itis recommended that users of ORION are familiar with the contents of this User
Guide, to ensure the smooth operation of the authorisation process.
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2. The ORION System

2.1  Aboutthe System

The ORION System is a web-based system through which Funds and Fund Service
Provider applications are submitted and processed.

The following applications may be submitted via ORION:

Funds:
e Qualifying Investor Alternative Investment Funds (QIAIFs) - Application for
Authorisation - including Umbrella QIAIFs, Standalone QIAIFs and QIAIF Sub-Funds.
e UCITS/RIAIF Standalone Funds and UCITS/RAIF Sub-Funds - Application for
Authorisation. Note: UCITS Umbrella Funds may not be submitted via ORION.

Fund Service Providers:
e AlIF Management Company - Application for Approval
e AIF Manager - Application for Authorisation
e AlF Manager - Application for Registration
e Non-EU Investment Manager / Non-EU AIFM - Application for Clearance
o UCITS Management Company - Application for Authorisation
e UCITS Self-Managed Investment Company (SMIC) - Application for Authorisation

2.2  Technical Requirements

The ORION System should work with any modern, standards-based browser. The Central
Bank of Ireland does not require, or recommend, any particular browser as our websites
and public-facing applications support the current versions of all major browsers.

Only vendor supported versions of browsers are supported by the Bank — unsupported
versions should not be used as they present a security risk.

ORION accepts the following file types:

e _docx
e pdf
e Xxlsx

* jpeg
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2.3 Navigation

2.3.1 Login Page

The ORION system is available by accessing the following link:
https://orion.centralbank.ie/Home. The Login Page (see Figure 1) will then be displayed.
The Login Page allows the user to access the ORION system by entering unigue login
credentials (i.e. institution code, user name and password) and hitting the ‘Login’ button.

Any incorrect login credentials will be indicated to the user, in order that another attempt
can be made to access the system. The user has 4 attempts to access the system, at which
point they are locked out and must contact the Central Bank in order to unlock their
account and reset their password.

A user can also use the ‘Contact Us’ link on the left pane in order to contact the Central
Bank in relation to any relevant query. A link to the ‘Central Bank Website’ is also located
on the Login page.

Banc Ceannais na hEireann ORION
Central Bank of Ireland

Eurosystem Secure Login

Log In

Login Instructions.

[

Institution Code

Enter your Institution Code, User
Name and Password and click the
"Login" button. User Name

[ O

If you have forgotten your login
details, please contact your Password
Administrator .

If you are unsure who your 8 Login

administrator is you can contact us
for assistance (make sure to
include your name and institution in
the message).

Central Bank Website

Figure 1 - Login Page
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2.3.2 Login Details

Login details are displayed in the top right corner of ORION pages (see Figure 2). This
includes details of the name of the user, the last login time, and the firm they work for.
There is also functionality for users to change their password. This is done by clicking
‘Change Password’ at the top right of the screen. Passwords must meet the minimum
requirements of the password policy, as outlined in Figure 2 below.

Tip: Users are advised to change their passwords regularly as passwords will expire every
60 days. This will reduce the need for users to contact the Central Bank in order to reset
their password.

" " Logout | Change Password
‘-,' kS " Banc Ceannais na hEireann ORION gout | g
{4458 Central Bank of Ireland Hello! A User
% 3

N A Last Login:15-11-2022 16:21:13
@7 Eurosystem Change Password Institution Name: Test Insfitution

Change Password

Password Policy
Please change your password

Password must contain at least 8
characters

Old Password v
Minimum 3 of following criteria
need to be followed : New Password y
« Lower Case : 1
« Upper Case : 1 Confirm y

« Digits : 1

« Special Case : 1 Password

H Submit

Central Bank Website

Figure 2 - Change Password

2.3.3 Sector Page

Upon entering correct login details, the user will be brought to the ‘Sector Selection’ page
(see Figure 3). Here, the user selects the sector appropriate to the authorisation application
and hits ‘View’ beside the appropriate sector to progress.

" " L it | Ch P d
E0 Banc Ceannais na hEireann ORION ogout | Change Passwor
® g;ﬂ Central Bank of Ireland Hello! A User

N - Last Login: 15/11/2022 16:21:13
& Eurosystem Sector Selection Insitution Name- Test lnstitutior

A

Fund Service Providers
Intermediaries

Figure 3 - Sector Selection
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Application Page

Upon clicking the ‘View’ button, the user is directed to the Application Page. This page
summarises the applications a firmis working on or that have been authorised and are now

closed.

In the following example a QIAIF Fund application will be described in detail.

The Application Page has 3 tabs (see Figure 4):

Applicati (New) | A i (Closed) Applicati (Archived)
Search

Name Application Name C-Number Last Updated Date Status. Message WView Export
Qualifying Investor Buwwlll Aug 18 2017 1710 P Application in Progress ] Message » Export
[ ATt L Qualitying Investor jarars Aug 18 2017 17.09 PM  Application in Progress B Message o View Export
Qualifying Investor 70777 B Aung 18 2017 17:06 PM  Application Started B Message e View + Export
Ry Qualitying Investor faaaas Aug 18 2017 17.06 PM  Application in Progress B Message = View Export
£ Qualifying Investor g 5 Aug 18 2017 17:04 PM  Application in Progress B4 Message = View Export
T 7] Qualifying Investor o Aug 14 2017 17:58 PM  Application in Progress BEJ Message = View Export
________ Qualifying Investor B 25 Aug 14 2017 16:27 PM Application in Progress B Message = View Export
[ = Qualifying Investor s Aug 14 2017 16:26 PM  Application in Progress B Message = View Export
UCITS Sub-Fund - = Aug 14 2017 1556 PM  Application Returned B Message = View Export
UCITS Sub-Fund - S Mar 09 2017 16:35 FM Application Submilted BEJ Message = View Export
SRS UCITS - Application e Jan 20 2017 1344 PM  Application Submitted B Message [ View Export

Total ems: 11 B 1 ]
Fage Slze 75 v |1] < |1__ > | v
Figure 4 - Funds Application

The list of open applications a firm is currently working on is displayed (see Figure 5). The
information available on this tab includes:

Name - Name of the fund as chosen by the user.

Application Name — Type of application as selected by the user (e.g. QIAIF, UCITS Sub-
Fund, etc.).

C-Number - Identity number of the Application, automatically created upon starting a new
application.

Last Updated Date - Most recent date applicant was working on the application.

Status - Current status of the application, with the statuses an application can have listed
below:
o Application Started - Applicationis in progress and the ‘Structure’ section
has been completed.
o Applicationin Progress — Application is in progress and has progressed to
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the ‘Information’ section.

o Application Submitted - Application has been submitted and is under
review by the Central Bank of Ireland.

o Application Returned - Application has been returned by the Central Bank
in order for the entity to address issues identified, as detailed by clicking
‘Message’ beside the relevant application. An application may be returned
for example (not an exhaustive list) for any of the following reasons:

1. PCF Application not yet approved

2. Akeydocument has not been submitted

3. Asub-fund fund liquidity category does not match that allowed
by the parent fund

4. Passporting notification has not been received

5. Application has been received after the 5pm deadline

o Fund Application Authorised - When the Central Bank reviewers are
satisfied with the application, it will then be authorised and the status of
the application will change to ‘Fund Application Authorised’ in the
Applications (Closed) tab. A message to this effect will also appear in the
application’s ‘Messages’ column.

e Message - Any messages from the Central Bank associated with the case. These
are typically comments from a Central Bank staff member or automated messages
from the system to notify that a fund has been authorised.

o View - Clicking this allows the user to view all sections of the application.

o Export - This enables the user to create a copy of the application in Excel format.

Banc Ceannais na hEireann ORION Logout | Change Password|

s na
Central Bank of Ireland

W (New) losed hived)
- -

N T G T ()

Qualtying Inveslor AIF Feb 142023 1704 P Application Started [ Message = Veew Export

Qualiying Investor AIF Fet 14 2023 16:45 P Application Started ] Message B Vew Export

Total iems: 2 Page Sze{ o5 v (] <] Q]

Figure 5 - Applications (New) Tab

> Applications (Closed) Tab
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The information on this tab is equivalent to the Applications (New) tab, but it is in respect
of closed applications. Typically, this is a list of Fund applications which have been
authorised.

> Applications (Archived) Tab

The information on this tab is similar to the Applications (New) tab, but it is in respect
of applications which have become dormant. Typically, this is a list of Fund applications
(a) which have not been submitted within 6 months of being started or (b) where the
applicant has not replied to comments from the Bank within 3 months.

> Other Features on the Applications (New) Page

The other features on the Funds Application Page are highlighted in Figure 6 and described
in detail below.

ORION

Figure 6 - Other Features on Funds Application Page
» New - This button allows the user to create a new application. Further details regarding
this feature are outlined further on in this User Guide (see 2.3.5 Create New Application).

» Menu - This button removes or adds the menu bar on the left side of the screen as
required.

» Sector - The sector options as detailed in the Sector page are listed here. Clicking
on a particular sector takes the user to the relevant applications for that sector

(see Figure 6).
» Messages - This displays all messages from the Central Bank for all Applications.
» User Manual - Thisis alink to the ORION User Guide.
» Doyou need help? - This is a link to the guidance available on www.centralbank.ie.
» Contact Us - Thisis alink toinformation on how to contact the Central Bank if you
have a query about ORION.
» Login Details - User login details are displayed on the top right of the screen,


http://www.centralbank.ie/
https://www.centralbank.ie/regulation/how-we-regulate/authorisation/orion-applications/contact-us
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including the option to logout of ORION.

» Search Facility - Users can search for an Application using the search feature by

entering the fund name in the search box and clicking the search icon in Figure
6.

2.3.5 Create New Application

In order to begin a new application, click the ‘New’ button in the Application (New) tab, see
Figure 7.

Banc Ceannais na hEireann ORION Logout | Change Password
ank of Ireland
A Home>
Roores Closed)
sector
Search C
v L b
- Name Application Name C-Number Last Updated Date Status Message. View Export

» Intermediaries (o
Messages ()
User Manual
Do you need help?
ContactUs.

T Rl Page Sze] 25 «| [e]4] » v

Figure 7 - Funds Application

Then, select ‘Funds Authorisation’, see Figure 8.

Banc Ceannais na hEireann ORION Logout | Change Password
*% Central Bank of Ireland Hello! A User
02 234

Birsm Application Selection Las Loge 527202
3 Home » Funds >
Sector
* Funds (0)

* Funds Service Providers (o)
* Intermediaries (0)
Messages (0)
User Manual
Do you need help?

Contact Us

Figure 8 - Application Selection
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Next, select the relevant Authorisation sub-category from the list of options and hit
‘Submit’ - in this example ‘QIAIF - Application for Authorisation’ has been selected (see

Figure 9).

&%, Banc Ceannais na hEireann ORION
2udias: Central Bank of Ireland
w Eurosystem Application Selection
w Home > Funds >
Menu @® Funds Authorisation
Sector () UCITS - Application for Authorisation
() UCITS Sub-Fund - Application for Approval
> Funds (1)

(> Retfail Invesior AIF (RIAIF) - Application for Authorisation
T

> Funds Service Providers (1)

n ppl
Qualifying Investor AIF (QIAIF) - Application for Authorisation
o = it denAlE Sub.Eund SRS L

> Intermediaries (o)

Messages ()
User Manual
Do you need help?

Contact Us

Logout | CH
Hello!

Last Login:
Institut]

H Submit

Figure 9 - Application Selection

2.3.6 Create New Regulated Entity

After selecting the relevant authorisation sub-category the user is taken to the ‘New
Regulated Entity’ page. For example, select ICAV in the Legal Structure dropdown (see

Figure 10).

Banc Ceannais na hEireann ORION
Central Bank of Ireland
sy New Regulated Entity
a* Home » Funds } >
e * Indicates a mandatory field
* State the Name of the Fund
Sector
* Rel i
e Relevant Fund Service Provider

» Funds Service Providers (0) " Isthe Fund Service Provider Authorised in Ireland?

* Intermedianes (0) * If yes please provide details
Messages (0)
User Manual
Confirm that an application or a passporting notification has been submitted in relation o the service provider role selecied
Do you need help?

Confirm that an application has been/will be submitied in relation to the internally managed AIF
Contact Us
* The Legal Structure of the proposed fund

Please provide the Online Reporting (ONR) System Administrator details for the purpases of Director Individual Questionnaire submissions
in connection with this application.

Is the ONR System Administrator an employee of the AIFM/AIF Management Company

Test Fund 1

Altemative Investment Fund Manager ("Alf v

Yes

Select--

—Select

Inv
Unit Trust

Common Contractual Fund
agt Limited Partnership

ICAV

nt Company

Logout | Change Password

Hello! A User

LastLo
Institutior

Case status Application Started  Case ID.8944

~

Add Detalls

& Submit

Figure 10 - New Regulated Entity

This section determines which of the subsequent application sections are required to
complete the submission to the Central Bank. Additional questions and supplementary
documents may also be required depending on the answers provided on this page. The
answers in this section may be changed at any point prior to submission, but note that any
changes to this section prior to submission of the application will result in the deletion of
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all data in any other completed sections.

Onthe first of two pages the user enters Application Structure details such as name of the
Fund, Legal Structure and ONR System Administrator details. At the end of the first page,
there is a mandatory question: Is the ONR System Administrator an employee of the
AIFM/AIF Management Company?

e If the user selects ‘Yes' the message appears The ONR System Administrator will
receive login details to the Online Reporting System at the email address provided
within 24 hours'.

e If the user selects ‘No’ the message appears ‘The Central Bank will require a letter of
confirmation from the AIFM/AIF Management Company delegating control and
naming the ONR System Administrator and the individual within the entity who is to
receive access. The ONR System Administrator will receive an email requesting the
confirmation letter at the email address provided within 24 hours.

Atemplate letter for the AIFM/AIF Management Company is available in Appendix 1. This
template letter, once signed, should be emailed to onlineauthorisation@centralbank.ie.

When this page is completed and the user presses the ‘Submit’ button, the entity code
(hereinafter ‘C-Number’) of the application is automatically generated.

The user is then taken to the next page (see Figure 11), where further details of the legal
structure are required. The user should then hit ‘Submit’ to progress the application once
all required fields are answered.

Banc Ceannais na hEireann ORION Logout | Change Password
Ci Bank of Ireland
Eurosystem Application Structure
A Home > Funds > > New Regulated Entity >
Menu The Application Structure will determine which sections are required to complete the submission to CBI.

Additional questions and supplementary documents may also be required depending on the answer provided here.
Sector The Application Structure may be changed at any point prior to Authorisation
> Funds (9)
UAT220 (0)
> Funds Service Providers (1)

What is the Legal Structure of the Qualified Investor AIF?
> Intermediaries (0)

Messages i) * 92 s the Qualifying Investor AIF an umbrella? ~Select-- v
User Manual * 93 Whatis the liquidity status of the umbrella QIAIF? —Select- “
Do you need help? * 931 What s the liquidity status of the standalone QIAIF? --Select-- v
GarElh * 04 Does the scheme intend to invest through subsidiaries? No v
* 05 Does the QIAIF intend to appoint a Distributor / Paying Agent / Representative Agent? No v
F 09 Does the QIAIF intend to appoint an AIF management company that is separate to the AIFM? No v

[ Does the QIAIF intend to have a separate AIF management agreement to the AIFM agreement?

* 05 Does the QIAIF intend to appoint a separate investment manager? Yes v
* 08 Does the QIAIF have a separate i management to the AIFM ? Yes v
* 010 Does the QIAIF have a separate i to the AIFM ? Yes v
* 01 Does the QIAIF have a separate AIFM agreement? Yes v

Figure 11 - Application Structure

Page 13


mailto:onlineauthorisation@centralbank.ie

ORION General User Guide Central Bank of Ireland Page 14

2.3.7 Application Summary

The user is then brought to the ‘Application Summary’ screen. In the case of an ICAV, the
‘Instrument of Incorporation’, is required (see Figure 12).

- . i Logout | Change Password
‘f‘&\ Banc Ceannais na hEireann ORION St L
¢ ;.Y—i, Central Bank of Ireland Hello! A User
o y LastLogin 14-02.2073 17.16 &4
2 — Application Summary neution hame.Test Fem
Y Home > Funds 3 Qualitying Investor AIF (QIAIF) - Appli > Gase stahs Appication i Progress Case 101278
The following field sections are required to complete the submission to CBI, These sections and the questions contained in these sections are determined by the snswers provided in the Application Structure section
Meni * Information Section must be completed
s T 7S S
» Funds ) 0] Stiudture [ vatis
> Funds Service Providers (1) 1 Information | o van
> Intermediaries (0) 2 Prospectus [ 3¢ Requires g
Messages (0) 3 Memorandum and Anicles of Assaciation ‘ Not Requred
User Manual "
3 Deed of Constiution Not Required
Do you need help?
3 Trust Desd | hotRequrea
Contact Us. L
3 Instrument of Incorporatien | # Requirea v
4 Depositary Agrasmen t | % Roauired -3
5 AIF Management Company Agreement Not Requred
5 AIFM Agresmen t | % requrea 4
5 Investment Management Agreement | ¢ Required <
5 Administration/Transfer Agent Agreement ‘ % Required v
6 Distribution / Paying Agent / Representative Agent Agreement Not Required
1 Investment Through Subsidiaries | ot Required
8 Sub Fund | % requirea
9 Investment Limited Partnership Agreement | Not Required
‘Supplementary Documents. | % Required

Figure 12 - Application Summary

Here an overview of the sections required is provided. As previously mentioned, the
sections to be completed are determined by the manner in which the questions are
answered as set out in section 2.3.6. The ‘Information’ section (Section Reference 1) must
be completed first.

Sections that have been completed have a status of ‘Valid’, and sections that have yet to be
completed will have a status of ‘Required’. Sections that are not required will be greyed out
and have a status of ‘Not Required’ (see Figure 13).

A user can begin to complete the sections by clicking the ‘Required’ button. A section
can also be reviewed and edited by clicking the ‘Valid’ button.

(@8, Banc Ceannais na hireann ORION g | Gl Timpymed
{527 Central Bank of Ireland
- —— Application Summary
Homs > Funds» Qualfying investor AIF (QIAI (ase stshi Appiciion i Progress Gase 101279
9
Fo . i & required to complete the submission to CBI. These sections and the questions contained in these sections are determined by the answers provided in the Application Structure section
completed
s s 5 T
+ Funds 0 Stuctre <
» Funds Service Providers (1) 1 Information ‘ o Valia
Wensages (0} 3 Msmorandum and Articles of Assaciation Not Required
User Manual z
3 Deed of Constitution Not Required
Do you need help? —
3 Trust Desd ot Required
Contact Us L
3 Instrument of Incorporation * Required Z

Figure 13 - Status of Sections
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2.3.8 Information Section

There are six pages in the information section (see Figures 14 - 19). This section requests
information in relation to proposed parties to the application and details of the application,
such as: Directors (where appropriate), Prospectus, Memorandum and Articles of
Association, Depository Agreement, AIFM Agreement.

The “Add Details” function allows a user to add relevant details (e.g. Name, Address, Email,
Phone Number of the various fund service providers) to the application (see Figure 14).

Page 15

Banc Ceannais na hEireann ORION
Central Bank of Ireland
Information

A Homa > Funds > Qualiying investor AF (QIAIF) - Appii > Appicabon Summary > o el
Meny
* Indicates a mandatory field.
Sector
Title
Func:
- 11 Name of the QLAIF TestFund 1
i 111 For 3 QIAIF Investment Company ICAV of Investment Limited Partnership, provide the regislered office addres Add Detals
e Test Test Co. Dublin.n'a irelend
User Manual
* 1412 |5 e regitersa agaress provided for e QIAIF 10 be LSel Fof COITeSponaanca reiating la Reguiatary Fees? ves -

Do you need help?
1113 Disciosa the agaress for comespondence relating to the Reguiatory Fee
Contact Us

414 For a QIAIF Unit Trust or Common Contractual Fund, pravi

Legal Structure

21 Vmat i the Lepal Structure of the QIAIF?

1211 Whats the liui s QIAIF?
1212 Wnatis the fqu standaione GIAIF?
122 |5 the QIAIF an umbrella?
Proposed Parties 1o the QIAIF
1331 Altemative Investment Fund Manager CAIFM)
Test Test TesL.Co. Dubin.n/a Irefand Test@abc.ie

1382 AIF Management Company

4 Back Step1-6

Figure 14 - Information

Once a user presses the ‘Next' button at the end of the page, ORION will perform a
validation check to ensure all sections have been completed (see Figure 14).

» Ifamistake has been made an error message will be displayed indicating the section
that needs attention.

» |If there are no errors, the user will be brought to page two of the information
section.

Shown below are images of Pages 2 to 6 of the information section (see Figures 15 - 19).
In Figure 15, the section, “Distributor/Paying Agent/Representative”, has been highlighted.

(Refer to section 2.3.10 for guidance on completing the sections of the application form
relevant to this type of entity.)
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Banc Ceannais na hEireann ORION
Central Bank of Ireland

Home > Funds > C-504754 Qualifying Investor AIF (Ql » Application Summary >

w

1308 Investment Advisor (s) (ie) entities with no discretionary investment powers.

13840 Sub-Investment Advisor(s) (ie) entities with no discretionary investment powers
- 120

Legal Advisor

13042 Any third party contracted by the QIAIF or Management Company acting for the QIAIF to carry out its work

13043 Auditor

130.44 Prime Broker(s)
13015

< = 13046

= 121

Company Secretary (Must be Irish Resident)

DistributorfPaying Agent/Representative Agent >

Provide the email address of QIAIF

Step2-6

Logout | Change Password
Hello! A User
Last Login: 15/11/2022 16.21-13
on Name: Test Institution
Gase status:Fund Application In Progress  CNumbers04754  Gase 10:3435
Add Details
Add Details
Add Details
Add Details
Add Details
Add Details
Add Details
Add Details
B Save For Later
s

Figure 15 - General Information to be supplied

Figure 16 - General Information to be supplied (continued)

- Logout | Change Password
Banc Ceannais na hEireann ORION gout | o
tral Bank of Ireland Hello! A User
. ogin 16/11/2022 162113
Eurosystem Information n Name: Test Institution
A Home > Funds > C-504754 Qualifying Investor AIF (Ql > Application Summary > Gase ststusFuns Appliestion in Progress  CNumbarS0475¢  Case 1313435
*Indicates a mandatory field.
Sector
* 1311 Provide the email address of the individual within the legal acvisor for whose attention the Central Bank correspondence
e should issue to
> Funds Service Providers @ Directors of the Investment Company/ICAV
> Intermediaries (o) 141 List the Directors of the QIAIF investment company/ICAV, indicating those who are Irish Resident
Messages (s) General
Uze Mancal = 151 State the name of the Money Laundering Reporting Officer (MLRO) of the QIAIF? Rl
Do you need help?
Contact Us
* 1311 State the name and address of the employer of the MLRO? P
* 1312 wWhere is the MLRO located —Select--
* 152 |sitintended to promote the sale of units/shares of the QIAIF fo Irish Residents? —Select--
= 152 will the QIAIF be marketed in Japan and constitutes a public offer? If yes, —Select-
* 1331 Confirm that an SRS will be issued? O
* 1532 The SRS contains all the information from the AIF Rulebook O
* 1333 The SRS does not contain information that conflicts with the Prospectus or the AIF Rulebook O
154 |5 approval of the Prospectus being sought under the Prospectus Directive
1341 If No please confirm that an exemption from the Prospectus Directive is being availed of O
* 133 |sthe QIAIF an exchange traded fund? —Select--
s = i e
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Eurosystem

> Funds (21)

» Funds Senice Providers (1)
» Intermediaries (o)
Messages (3)

User Manual

Do you need help?

Contact Us

Banc Ceannais na hfireann ORION
Central Bank of Ireland

Information

A Home > Funds > C€-504754 Qualifying Investor AIF (Q1: > Application Summary >

* 158 Wil the QIAIF invest in other Investment Funds?

1581 will the QIAIF invest more than 50% of net assets in another investment fund?

15644 Confirm that the underlying fund falls within either Category 1 or Category 2 of Chapter 2, Part Il, Section 2 of the AIF
Rulebook or The requirements for investment in an unregulated fund as per Chapter 2, Part Il, Section 2, Paragraph 7 of the
AIF Rulebook are met

157 Is the QIAIF a Money Market Fund?

158 Isthe QIAIF a Shor-Term Money Market Fund?

* 153 Does the Shori-Term Money Market Fund follow an amortised cost valuation methodology?
* 1584
(@) Confirm that the short-term money market fund is obtaining a triple-A rating from an internationally recognised rating agency; OR

(5) Attach a letter from the AIF management/investment manager confirming that it is currently managing, or has previously managed, a triple-A rated
maoney market Fund; OR

(€) Confirm that the manager or the investment manager has supplied sufficient information to the Central Bank to demonstrate appropriate expertise
in the operation of this type of money market fund and the Central Bank has indicated that the fund application may be submitted

1540 Is the QIAIF a venture capital/ develepment capitall private equity QIAIF?

15101 Confirm the initial offer period may not extend past 2 years and 6 months, from the date of first closing.

1541 |Is the QIAIF a Real Estate Investor AIF?

15411 Confirm the initial offer period may not extend past 2 years and & months, from the date of first closing.

15142 Is the QIAIF redomiciling from another jurisdiction?

15421 If yes, disclose the jurisdiction from which the fund is redomiciling.

15422 Where the QIAIF is a Unit Trust confirm:
(a) That it is authorised or registered in its home jurisdiction and subject fo regulatory supervision or oversight in that jurisdiction, OR
(b) That it is registered in its home jurisdiction but not subject to regulatory supervision or oversignt in that jurisdiction, OR

(¢) That it is not authorised or registered in its home jurisdiction

* 1543 |5 the QIAIF a Loan Originating Fund?

Logout | Change Password

Hello! A User
n 151172022 162113
sion Name Test institution

Case ststus:Fund Application in Progress CHumber504754 Case ID:3435

—Select—-

-Select-

-Select-

-Select-

—Select—-

—Select—-

-Select-

m]

—Select—-

O
~Select--

—Select-

[oNoNe]

-Select-

Figure 17 - General Information to be supplied (continued)

» Funds Service Providers (1)
» Intermediaries (o)
Messages ()

User Manual

Do you need help?

Contact Us

%, Banc Ceannais na h £

reann ORION

. Central Bank of Ireland
| — Information

a® Home > Funds > C-504754 Qualifying Investor AIF (Ql: > Application Summary >
Menu
* Indicates a mandatory field.
Sector
* 13431 |fyes, confirm the initial offer period may not extend past 2 years and 6 months, from the date of first closing
» Funds (21}

‘Correspondence Details
181 Provide details of any pre-submission correspondence relevant to the application
Prospectus

* 171 Confirm that the QIAIF shall not raise capital from the public through the issue of debt securities

* 172 Confirm that the first set of accounts (semi-annualfannual) are within 12 months of the authorisation date and published within 2
months if an interim report and 6 months if an annual report

* 173 Confirm that the first annual audited accounts are within 12 months of incorporation/establishment and published within &
months.

= 174 Confirm ffthe QIAIF can accept subscription in-specie
= 175 Confirm ifthe QIAIF can accept redemptions in-specie
= 178 Confirm ifthe QIAIF can issue Share Classes

177 Confirm that the initial offer period is na longer than 6 months.

= 178 Confirm that to cover potential professional liability risks resulting from activities which the AIFM (this applies to both intemally
managed AIFs and external AIFhs) may carry out , the AIFM shall either a) have additional own funds which are appropriate to
cover potential liabiity risk arising from professional negligence, or b) hold a professional indemnity insurance against liability
arising from i which is to the risks covered

= 178 Confirm if the QIAIF provides for distribution in specie on a winding up
= 1740 Unit Trust Are classes being created that restrict investment to specific categories of unitholders?

Memorandum & Articles of Association

Logout | Change Password

Hello! A User
Last Login-15/11/2022 162113
Institution Name: Test institution

Gase statusiFung Appliestion in Progress  CNumber504754 Case I0:3435

]

O
~Select—
~Select—

—Select—

]
O

—Select—

—-Select—-

B SaveForLater @

Figure 18 - Information relating to any Pre-submissions and the Prospectus

Page 17
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. Banc Ceannais na hEireann ORION Logoat | Ghange Passwon
4 Central Bank of Ireland Hello! A User
i Last Login: 15/11/2022 162113
w Home > Funds > C-504754 Qualifying Investor AIF (Ql >  Appiication Summary > Case ststus:Fund Applicstion in Prograss  Chumber504754 Case ID:3435
Menu
* Indicates a mandatory field.
Sector
184 Confirm that there is no provision in the articles permitting the Depositary to request suspension of redemptions and calculation of net O
S asset value
unds (21
» Funds Service Providers (o) Deposilary Aarpemont
> Intermediaries (@) 181 Confirm provisions on fhe removal or replacement of the Depositary refiect the equivalent provisions in the arficles/deed O
Messages (9) 182 Confirm that there is no provision for the. of the depositary’s upon the of 3 liquidator to the AIF [ ]
User Manual 183 Confirm that there is no provision for assets to be passed to the AIF or to any other entity (except the liguidator) on the winding up of ]
the AIF.
Do you need help? 154 Confirm that there i no provision for asset to be passed to the AIF or 1o any other entity (except the successor depositary) on the o
of the depasitary’s
Contact Us
AIFM Agreement
* 1104 Confirm that the provisions for the replacement or removal of the AIFM reflect the constitutional document ()
* 1102 Confirm that the AIFM agreement is in full compliance with the AIFMD and consistent with the requirements of the AIF rulebook. O
AIF Management Company Agreement
1111 Confirm that the provision for the replacement or removal of the management company reflect the constitutional document o
Instrument of Incorporation
1121 Confirm that there is no provision in the Instrument of Incorporation permitting the Depositary to request suspension of redemptions =
and calculation of net asset value.

Figure 19 - Information relating to Memorandum and Articles of Association, Depository, AIFM Agreements
and Instrument of Incorporation

Certain sections are non-form based and instead require a document to be uploaded.
Inthe Application Summary screen the other sections are now available to be answered
in any order. Note that the information section is now marked as “Valid” (see Figure 20).

Figure 20 - Application Summary

F Banc Ceannais na hl eann ORION Logout | Ghange Password
2) 2 Central Bank of Ireland Hello! A User
I Last Login 1 2 13
w Burosystom Application Summary attuton Name Test instiution
a~ Home > Funds > C-504754 Qualifying Investor AIF (Ql > Case sistus:Fund Applicstion in Progress  CNumber:504754 Case ID:3435
— The following field sections are required to complete the submission to CBI. These sections and the questions contained in these sections are determined by the
answers provided in the Application Structure section
Sector * Information Section must be completed
Section Feference; Section’ LTSS Help) Ciieckiist
» Funds (21
i Structure
> Funds Service Providers @ o
> Intermediaries (o) 1 it
e 2 Prospectus +* Requi M
User Manual 3 Memorandum and Articles of Association Not Required
Do you need help? 3 Deed of Constitution Mot Required
Contact Us
3 Trust Deed “ Required 4
3 Instrument of Incorparation Not Required
4 Depositary Agreement Not Required
5 AIF Management Company Agreement Mot Required
5 AIFM Agreement % Required v
5 Investment Management Agresment Mot Required
5 Administration/Transfer Agent Agreement Not Required
6 Distribution / Paying Agent / Representative Agent Agreement J Required
7 Investment Through Subsidiaries “ Required
8 Sub Fund % Required
9 Investment Limited Partnership Agreement Mot Required
Supplementary Documents % Required
Rark =
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2.3.9 Document Upload

Sections 2 - 5 of the ORION application process require certain documents to be
uploaded. If a user clicks on the ‘Required’ button to the right of the Prospectus, for
example, Figure 21 is displayed.

Logout | Change

;,*';’.:_3' _ Banc Ceannais na hEireann ORION
A Y Hello! A User
Central Bank of Ireland Last Login 1571172022 162113
Eurosystem Document Upload Institution Name Test Insttution
A Home > Funds » G-504754 Qualifying Investor AIF (Ql > Application Summary » in Progress . GCase ID:3435
Menu
Sector
File Location 2
» Funds Service Providers (o)
Document Type Prospectus
» Intermediaries (o
Document Name
Messages (9)
User Manual
Do you need help?
Contact Us

Figure 21 - Document Upload

In order to upload a document, hit the ‘Browse’ button located in the ‘File Location’
row inorder to find & select the relevant document saved on your computer / device.

In the ‘Document Name’ tab, insert a short description of the document. For example,
‘Prospectus’, ‘Supplement’, ‘Investment Management Agreement’, etc. It is
recommended that firms include this information to avoid any possible delays during
the review process.

Important - For UCITS and RIAIF applications, the naming convention requirements
outlined in Appendix 2 of this document must be followed.

Then hit ‘Submit’ to upload.

Where a file upload fails, an error message is displayed (see Figure 22).

© ORION:

File type format is not supported for upload.

Figure 22 - Error Message

In this case a document with the extension .docx or .pdf should have been uploaded.
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Once avalid document has been uploaded the section will be marked as valid (see Figure 23).

Logout | Change Password
ORION gout | Ehang!

F (0l >

tions are required 10 complete the submission to CBI. These sections and the in these the Aapplication

> Funds Serice Providers o

» Infermediaries

Prospactus

Messages (1)
MEMArandum nd AMicles of ASSCCaton
User Manu

Desd of Consttution

Do you nead hetp?

Contact Us

]

Mot Recuesd

nership Agresment Mot Requred

‘Supgiementary Documens s ——

B o

Figure 23 - Application Summary

An example of the prospectus checklist is provided in Figure 24 and is available on
the Central Bank website at: https://www.centralbank.ie/regulation/how-we-
regulate/authorisation/orion-applications/qgiaif-guidance

entral Bank of Ireland Qualified Investor AIF Application Form Section 2 ORION November 2021 Page 2

SECTION 2 - PROSPECTUS

The following information must be included in the prospectus/prospectus supplement/
information memorandum

An umbrella Qualifying Investor AIF may provide for all sub-funds in a single prospectus or may have
an individual prospectus for each sub-fund. Alternatively, information relevant to a sub-fund may be
provided in a supplement to the main prospectus. Section 2 must be completed in respect of each
prospectus. The relevant sections of this section must be completed in respect of each sub-fund.

A Qualifying Investor AlF which issues separate prospectus for share classes must comply with this
section in respect of each prospectus.

Section heading and
indication of paragraph where

relevant
21 Information concerning the Qualifying Investor AIF
211 Name |
2.1.2 Formin law (must be stated on cover page)

a) Investment Company with Variable Capital
b) Unit Trust

c) ILP

d) CCF

e) ICAV

Figure 24 - Prospectus Check List Data
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If a user selects Section 3 - Upload a Trust Deed’ option, Figure 25 is presented. The
method for uploading the documents is the same as for the Prospectus outlined above.

Logout | Change Password

7= Banc Ceannais na hEireann ORICN
i }'-:" Central Bank of Ireland Hello! A User
3 Last Login:15/11/2022 16:21

13
W Burosystem Document Upload institution Name: Test institution

a Home > Funds > C- Qualifying Investar AIF (Qls >  Application Summary » > Case status:Fund Application in Progress  CNumber Case ID:
Menu

Sector

SR o) File Location
) Funds Senice Provider (o) Document Type Trust Deed

3 Insurance Intermediaries (o) Document Name Trust Deed.docx

Messages ()

User Manual H Submit

Do you need help?

Contact Us

Figure 25 - Document Upload for Trust Deed

The Trust Deed is now marked as valid after the correct document was uploaded. In this
particular application, the remaining document based sections: AIF Management
Company Agreement, AIFM Agreement, Investment Manager Agreement and
Administration/Transfer Agent Agreement are all uploaded in the same way (See Figure
26).

" Logout | Change Password
4%=  Banc Ceannais na hEireann ORION ¢ ?
dorias: Central Bank of Ireland _ Hellol A User
Y Last Login: 15/11/2022 16:2113
W Eurosystem Application Summary nstitution Name: Test institution
/n\ Home » Funds > C- Qualifying Investor AIF (Ql: > 3 Case status:Fund Application in Progress  CNumber:1 Case ID-1
Ment The following field sections are required to complete the submission to CBI. These sections and the questions contained in these sections are determined by the answers
provided in the Application Structure section
* Information Section must be completed
Sector
3 Funds (z2) P
iy Structure | ¥ Vaid
3 Funds Sevice Provider(o)
1 Information v’ Valid
3 Insurance Intermediaries (o) 2 Prospectus o Vaid 5
Messages (3)
User Manual
Do you need help? 3 Trust Deed v
Contact Us
5 AIF Wanagement Company Agreement ¥ Required v
5 AIFM Agreement * Required ¥
5 Investment Management Agreement % Required \‘ﬁ
5 Administration/Transfer Agent Agreement % Required v
6 Distribution / Paying Agent / Representative Agent Agreement % Required

Figure 26 - Application Summary
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Once all valid documents up to section 5 of the Application form are uploaded
the Application Summary screen will appear as per Figure 27.

Figure 27 - Application Summary

5 Banc Ceannais na hEireann

Central Bank of Ireland

ORION

Application Summary

>

Logout | Change Password

Hello! A User
Last Login: 15/11/2022 16:21:13
Institution Name: Test institution

Case status:Fund Application in Progress  GNumber 130427 Case ID:1250

The following field sections are required to complete the submission to CBI. These sections and the questions contained in these sections are determined by the answers

ﬁ Home > Funds > C-130427 Qualifying Investor AIF (Qlk »
Wenu provided in the Application Structure section
o Information Section must be completed
3 Funds (22

3 Funds Senice Provider oy
3 Insurance Intermediaries (o)
Messages (3

User Manual

Do you need help?

Contact Us

iy

1
2

@ =~ @ ¢ o ¢ !

Structure
Information

Prospectus

Trust Deed

AIF Management Company Agreement

AIFM Agreement

Investment Management Agreement
Administration/Transfer Agent Agreement
Distribution / Paying Agent / Representative Agent Agreement
Investment through Subsidiaries

Sub Fund (1 per sub fund)

Supplementary Documents

J Required

J Required

J Required

J Required

L&

<«

48 (48 (48 &8

2.3.10 Other Form Based Sections

The Distribution/Paying Agent/Representative Agent Agreement section for all UCITS,
RIAIF and QIAIF applications are now disabled on ORION. Instead of completing Section
6 for QIAIFs or Section 11 for UCITS and RIAIEs on ORION, you must now complete the

following application forms:

> Section 6 - Distribution, Payment Agent, Representative Agreement (May 2018) -
QIAIF application form. See website: https://www.centralbank.ie/regulation/industry-
market-sectors/funds/aifs/forms

» Section 11 - Distribution Agent Agreement (May 2018) - UCITS application form.

See website: https://www.centralbank.ie/regulation/industry-market-
sectors/funds/ucits/forms

» Section 11 - Distribution, Payment Agent, Representative Agreement (May 2018)
RIAIF application form. See website: https://www.centralbank.ie/regulation/industry-
market-sectors/funds/aifs/forms

The relevant application form should then be uploaded to ORION as a Supplementary

Document.
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The Investment through Subsidiaries section for all UCITS, RIAIF and QIAIF applications
are now disabled on ORION. Instead of completing Section 7 (for QIAIFs) or Section 8
(for UCITS and RIAIFs) on ORION, you must now complete the following application
forms:

» Section 7 - Investment through Subsidiaries (May 2018) - QIAIF application form. See
website: https://www.centralbank.ie/regulation/industry-market-
sectors/funds/aifs/forms

> Section 8 - Investment through Subsidiaries (May 2018) - UCITS application form. See
website: https://www.centralbank.ie/regulation/industry-market-
sectors/funds/ucits/forms

» Section 8 - Investment through Subsidiaries (May 2018) - RIAIF application form. See
website: https://www.centralbank.ie/regulation/industry-market-
sectors/funds/aifs/forms

The relevant application form should then be uploaded to ORION as a Supplementary
Document.

If auser has selected ‘Yes’ to the structure section question: Is the Qualifying Investor AlF
anumbrella? Then, Section 8 of the application form must be completed (see Figure 28).

ORION

uuuuuuuu

uuuuuuu

uuuuuuuu

Figure 28 - Application Summary

By selecting ‘Required’ in this section, a user has the option to add a new Sub-Fund or
multiple new Sub-Funds.
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2.3.11 Umbrella Sub-Fund Applications

Applications for sub-funds should be submitted through ORION provided that the only
changes made to the prospectus and associated agreements relate specifically to the
creation of a new sub fund. If any other changes are being made (such as the creation of a
share class etc.) then the relevant post authorisation process, which utilises the Central
Bank of Ireland Portal, must be followed:

For QIAIFs and RIAIFs - Please refer to the Central Bank website here for further
information regarding the existing post-authorisation process.

For UCITS - Please refer to the Central Bank website here for further information
regarding the existing post-authorisation process.

In order to add a sub-fund to an umbrella application, a user should select ‘Add New Sub
Fund'’, as displayed in Figure 29.

Figure 29 - Sub-Fund Summary

The user is then asked to name the Sub-Fund and must hit ‘Submit’ (Figure 30 refers).

Banc Ceannals na hiireann ORION Logout | Change Password

Central Bank of Ireland o R
Create SubFund osteton e,
Y Homo > Funds > c‘ Gualifying lnvestor AIF [GL > Appbcabion Sumenary > P i o ‘ ‘Case sistus dppbesten i Frogress Chumber 500083 Cuse 3787
w0
e
TR

Figure 30 - Create Sub-Fund
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A user must then complete the information section of a sub-fund (see Figures 31, 32 and 33).

Banc Ceannals na hEl ORION Logout | Ghange Password
Bank of Ireland Hello! A User
— Sub Fund
w Home > Funds > CIICusstring Imvestor AIF (Gl > Appicason Summary >
[
“ Indicates  mandatoey iid.
Sector
General
» Funts
s .
s Sermce Provers Name of GUATF {Umieeta) e
> Intsrmadianes i 13 Hame of sub-tund Test
Massoges an £124 Proude the Emat adoiess of Q1A
User Manusl 1122 Prowds the smai L aneaton me i
D0 you need hewp? 7
* ORI What s the bguidiy stalus of the Sub Fund? dosettanded vl
Contact Us
Jer—
815 Hame and address of any olher nties appointed specifical 1o he sub-und T
Prowide Setails of any pre sUbmision CerTespONEANCE Tekevant 1 e pghcabon
car e Yor vl
© RAD Wilihe subfund be marketed in Japan and consiilules 3 public offr? Yes vl
Gonfin hat an SRS wil be ssued @
The SRS conlains sl he iformation iom the AIF Rudsbook 7
£123. The SRS does nol contan Infarmafion Bal conficts wih the Praspectus o the AFF Rulebook =
- ;

Figure 31 - Sub-Fund (page 1)

This is similar to the information section of an umbrella but with three pages instead of six.

Logout | Change Password
Banc Ceannats na hiireann ORION o o
Central Bank of Ireland Hello! A User

w LostLogn 151172022 16:21.13
L s insttuton Name Test Istuton

A  wome> Funas> R Cusimg investor AIF (0 > Appicaton Summary > o s At e b Con'D
ey
* Indicates s mondatory fiek.
Sector
© 413 b approval of the Prospecius being sought under e Prospactus Direcive? No v
» Funcs s
ks e 1114 e conim hat an xeenption om Ihe ProSpectus D & being avaied of v
+ iniemediaies ) S19 15 the sub hund on exchange-traed ln? ves &
Messages ez * 44 W sub And Ewestin other nvestmen uncs? ves v
e * 482 W sub AN Ees more TNan 50% ofned Assets I ana KvestmEnt ves v
Par I, Secton 2 ofthe AIF Rulebaok or the requrements foc invesiment n an

Do you need help? 81421 Confiem that Ihe underlying funds fals within either Category 1 or Categery 2 of Chapt

uwaguiatad fund 23 per Chaptes 2, Part I, Saction 2. Paragraph 7 of tha AIF Rulebook 2re met

Contact Us

* BLE 13 the sub fund  Monsy Market Fund? e

14 s the sub fund a Shart Teem Maney Masket Fund?

B113 Dpas tha SNon.Temm Maney market Fund falo

‘an amortised cost valuason memodology?

(Confirm tat he shorl-temm mansy makst mlemationsly o
1 haz previously managed, a righe-A faled maney market Fund, OR

(0) Atach & letir from the AIF T
(e} Confirm that e managar or infarmation to the epartisa i ihe oparation of s typa of money markat and the
Central Bank has indicated that the fund applcation may be submitied

+ BB ks the subfund private Yes -
* BAIR1 Confim tha tha iniisl offer pariod may not extand past 2 ysars and & months, from th dats of frst closing ¥

B9 s the sub fund a Real Estate investor sub-fund? Yes v
* BUUTY Confem that the inftial offer period may not extend past 2 yeaes and 6 monshs, rom the. dale of frst closing ¥

* B g the subund 8 6an orginating suba? I

I -

I
Figure 32 - Sub-Fund (page 2)
Banc Ceannais na hEire ORION Logout | Change Password
Central Bank of Ireland Hello! A User
Sub Fund Last Login:15/11
# Home 3 Funds 3 Cgepemouating nvestr AF (O 3. Applcaton Sumary > Case tahun Appicsion i Pragreds Cllumbr *++2"=  Caum 1B
Menu
.
ik * BASLT Confinm Mal the inikal ofier penod may Not exlend past 2 years and 6 MonNs, Wom Me dale of st osing.

an P
e g Canfirm that the intial ofer period is no langer than 6 months [

» Intsmeciaries HH U bang creat of unimoloers?

Messages o)
User Manusl
Do you nsed heip?

Cantact Us

NN

Figure 33 - Sub-Fund (page 3)
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Once the information section is complete, the status will appear as ‘valid’ and the
document section of the Sub-Fund must now be completed by clicking ‘Required’ (see
Figure 34).

Logout | Change Password |

Hello! A User
Last Login 15/11/2022 162113
Insttion Name: Tost inatiution

Furosystom Sul

E Home > Funos > o[ GUalNING Investor AIF (G4 > Application Summary > > Case stmtun Fund Applicaiion in Progress  Chiumiss: Case 10

Monu

Sector

3 Funds 22

3 Funas Service Provider @ "
Test Gub Fundg 01 [

3 Insurance intermediaries )

Masuagen ()

Usner Manual

Do you need help?

Contact Us.

Figure 34 - Sub-Fund Summary

The Prospectus, or Supplement, for the sub-fund can be uploaded by selecting the
‘Optional’ button (see Figure 35). A user must click the document icon next to the ‘Optional’
button to upload the prospectus or supplement for the sub fund.

Page 26

i Logout | Ghange Password
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Figure 35 - Sub-Fund Document
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Then select ‘browse’ in the resulting box (see Figure 36) in order to browse for the relevant
document and then hit submit in order to upload document.

* Funds Service Providers (1)
> Intermediaries (o)
Messages (0)

User Manual

Do you need help?

Contact Us

Document Type

Document Name

&%, Banc Ceannais na hEireann ORION
2o teas Central Bank of Ireland
W Eurosystem Document Upload
a® Home > Funds > CJJllQualifying Investor AIF (QL > Application Summary >
Menu
Sector
» Funds (11) File Location

Logout | C|

Hello!
Last Login
nstituf

Case status:Apglicstion in Progress  Chumber:!

[~ Browse

Any Other Documentation - Sub-Fund

Figure 36 - Document Upload

Atick box to the left of the document indicates that the document has been validated successfully,

as shown in Figure 37.

Banc Ceannais na hEireann

“entral Bank of Ireland

8

O @|E| =3

O

A Home > Funds > C-Jll Qualifying Investor AIF (QL > Application Summary >

ORION

Sub Fund Document

The directors/AIFM/Management Company/General Partner or their legal advisers must confirm that the prospectus is consistent with
the other prospectus’ for the Qualifying Investor AIF/Sub-fund of an umbrella Qualifying Investor AIF (except in relation to that .——“
information which is class specific). - Sub-Fund

Confirmation from the Qualified Investor AIF that the underlying investment fund complies in all material respects with the provisions of ——“
the AIF Rulebook in respect of Qualified Investor AIFs - Sub-Fund .
Prospectus of the underlying investment fund - Sub-Fund .——“

Confirmation from the Depositary that the Qualifying Investor AIF has procedures in place to ensure that the underlying scheme meets

the regulatory requirements imposed by the Central Bank; and It will regularly review the operation of these procedures to ensure that .=||
the underlying invesiment fund continues to meet the regulatory requirements impesed by the Ceniral Bank. - Sub-Fund

Letter from Manager/Directors of the Qualifiying Investor AIF Confirm that the invesiment advisors will act in an advisory capacity only

and will have no discretionary powers over any of the assets of the Qualifying Investor AIF. Also, confirming that the investment ——“
advisory agreement. 1) does not provide for any discretionary management powers; and/or 2) confiict with regulations and conditions .
applicable to Qualifying Investor AIFs. - Sub-Fund

A letter from the Depositary confirming that it has reviewed the subscription and redemption procedures for the QIAIF and has an

ongoing rele in the monitering of the operation of the account and confirming that these procedures will be reviewed on a regular basis .=||
as part of the Depositary's review - Sub-Fund

A letter from the Depositary confirming that the agent appointed is one of the following: An EU credit institution, or A bank authorised in

a Member State of the European Economic Area(EEA) (Norway, Iceland, Liechtenstein), or A bank authorised by a signatory state,

wother than an EU Member State, or a Member State of the EEA, to the Base Capital Convergence Agreement of July 1988 .——“
(Switzerland, Canada, Japan, United States), or An entity authorised under the Markets in Financial Instruments Directive (“MiFID")

implementing legislation and is subject to client money rules - Sub-Fund

A letter from the Depositary confirming that the account must be opened to meet local legal requirements but will not be actively used ——“
{i.e. no subscription monies will pass through it). - Sub-Fund .

Country Supplement - Sub-Fund .——“
Section 2 Prospectus - Sub-Fund .——“
‘Section 5 Agreements with Third Parties - Sub-Fund .=||
Applicant Ci ion for through i .=||
Any Other Documentation - Sub-Fund Supplement docx .=||

4 Back To Summary

Logout | Ch

Case status:Application in Progress  CNumber:

Optional

Optional

Optional

Optional

Optional

Optional

Optional

Optional

Optional

Optional

Optional

Optional

Optional

Hello! |
Last Login:
Insituti

Figure 37 - Sub Fund Document

If a user presses ‘Back’, they will be brought to the Sub Fund Summary screen which

shows that the Document section is now Valid (see Figure 38).
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Banc Ceannais na hEireann
Central Bank of Ireland

Menu © Add New Sub Fund

Sector
3 Funds z2)
3 Funds Service Provider o)
Test Sub Fund 01
2 Insurance Intermediaries ()
Messages (3}
User Manual
Do you need help?

Contact Us

ORION

Sub Fund Summary

w Home > Funds > C-130427 Qualifying Investor AIF (Ql >  Application Summary > >

Logout | Change Password

Hello! A User
162

Name: Test Insti

Case ID:1250

in Progress

Valid  § v Vaid

Figure 38 - Sub-Fund Summary

A user can add another Sub Fund or navigate back to the Application Summary screen (see

Figure 39).

Banc Ceannais na hEireann
Jentral Bank of Ireland

ORION

Application Summary

Csse status:Fund Application in Progress  CNumber:

Logout | Change Password

Case ID:

The following field sections are required to complete the submission to CBI. These sections and the questions contained in these sections are determined by the answers

“ Home > Funds > C-JJJll cualifving Investor AIF (@l > >
i provided in the Application Structure section
* Information Section must be completed
Sector
2 Funds (z2)
[0} Structure
2 Funds Service Provider o)
1 Information
2 Insurance Intermediaries ©) 2 Prospecius
Messages (2)
User Manual
Do you need help? 3 Trust Deed
Contact Us
5 AIF Management Company Agreement
5 AIFM Agreement
s Investment Management Agreement
5 Administration/Transfer Agent Agreement
6 Distribution / Paying Agent/ Representative Agent Agreement
7 Investment through Subsidiaries
8 Sub Fund (1 per sub fund)

Supplementary Documents

v Valid
Vaid
vaid

Valid

Valid

Valid

v
v
v
v Valid
v
v
v Vaid

* Required

«

ASS

ASUISIISNINS

H Ssubmit
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Figure 39 - Application Summary

Supplementary Documents are also required. The required documents vary depending on
the questions answered earlier in the application. The user uploads a document by clicking
on the document image next to the ‘Required’ text (see Figure 40).
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Sactian 5 Agreements wn Third Partes
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‘Transter Agent Agreement

Investment Agviscry Agreement

!

Prime Broker Agreement

Figure 40 - Supplementary Document

Once all documents have been

uploaded, a user can navigate back to the Application Summary

screen (see Figure 41).

= . i Logout | Cha Password
<#2,  Banc Ceannais na hEireann ORION 9 noe
J Central Bank of Ireland Hellol A User
RisEs Last Login: 15/11/2022 162113
Eurosystem Application Summary Institution Name. Test nstitution
ﬁ Home » Funds > C-130427 Qualifying Investor AIF (Ql » > Case status:Fund Application in Progress  CNumber:’ Case D
M The following field sections are required to complete the submission to CBI. These sections and the questions contained in these sections are determined by the answers
provided in the Application Structure section
* Information Section must be completed
Sector
7 Funds (22 =
Structure v Valid
Funds Service Provider (o
? £l 1 Information ¥ Valid
7 Insurance Intermediaries (o) 2 Prospectus & Valid &
Messages (z) 3 WMemorandum and Articles Requirad
User Manual i Deed Of Constitution Mot Reguired
Do you need help? 3 Trust Deed ¥ Valid Y
Contact Us 4 Depositary Agreement Not Required
5 AIF Management Company Agreement v Valid $
5 AIFW Agreement ¥ Valid v
5 Investment Management Agreement v Valid “5
5 Administration/Transfer Agent Agreement v Valid ,‘5
6 Distribution / Paying Agent / Representative Agent Agreement v Valid
7 Investment through Subsidiaries v Valid
k] Sub Fund (1 per sub fund) v Valid
9 Investment Limited Partnership Agreement Not Reguired
Supplementary Documents v Valid
PCF Directors Mot Reguired
@

Figure 41 - Application Summary
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2.3.12  Submitting an Application

If a user is satisfied with their application, they can press the ‘Submit’ button. The user is
then asked to ‘Confirm’ that they wish to submit the application (see Figure 42).

@ ORION:

Please confirm initial submission of
"C-Jllll Qualifying Investor AIF {QIAIF) - Application for Authorisation™

CONFIRM CANCEL

Figure 42 - Application Summary

Once ‘Confirm’, has been selected, the user is brought to the fund application section. The
fund status is now at ‘Application Submitted’ (see Figure 43). Once submitted, changes
cannot be made to the application. However, prior to pressing the ‘Submit’ button, changes
can be made to any section.

@, Banc Ceannals na hEireann
" Central Bank of Ireland
Faresyaem

A Home>

Figure 43 - Funds Application

In order to view the progress of the application, the user must click on ‘Message’. Once the
fund is authorised, the Status changes to ‘Fund Application Authorised’ in the ‘Applications
(Closed)’ tab.
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Appendix 1

Template Letter of Delegation from the AIFM / AIF Management Company

For QIAIF Investment Company / ICAV structures only:

This letter should be submitted to the Bank where the AIFM / AIF Management Company wishes
to delegate the Online Reporting System Administrator access to a third party so that Directors
may be approved under the Fitness and Probity Regime.

Please submit by Email to: onlineauthorisation@centralbank.ie.

Regulatory Business Services Division
Central Bank of Ireland

PO. Box 559

Dublin 1

By Email: onlineauthorisation@centralbank.ie

[Date]

Dear Sir/Madam,

I refer to the application (being) submitted by (name of Investment Company / ICAV (and AIFM if letter
signed by both)) to the Central Bank of Ireland (the “Central Bank™) dated (date of letter of application
if applicable) seeking authorisation for (name of Investment Company) as investment company under
the Companies Act, 2014, Part XXIV (the “Act”) / ICAV under the Irish Collective Asset-management
Vehicles Act 2015. (amend as appropriate)

I hereby delegate control and access permissions to (name of delegated officer and their company), with
regard to the Online Reporting System Administrator requirements for (name of company). Should you
have any queries in relation to the above, please do not hesitate to contact (name of contact and contact

details).

Yours faithfully,

Director
[Name of AIFM / AIF Management Company]


mailto:onlineauthorisation@centralbank.ie
mailto:onlineauthorisation@centralbank.ie
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Appendix 2

Naming convention requirements for documentation submitted on ORION
for UCITS and RIAIF applications

When uploading documents to make an initial submission, i.e. Draft 1 (hereinafter “D1”), to the
Central Bank of Ireland, please name the uploaded documents using the below naming convention
as appropriate:

Cover letter

D1 Confirmation from the responsible person

D1 Supplement mark-up

D1 Supplement clean

D1 Prospectus

D1 Financial index confirmation letter (Please note: this may not apply to all funds)
D1 Letter of application

D1 Letter regarding investment in AlFs

D1 Section 10 application form

D1 Section 2 application form (Please note: this may not apply to all funds)

When uploading documents in later drafts/submissions, i.e. Draft 2, Draft 3, etc., (hereinafterD2”,
“D3’, etc.), to the Central Bank of Ireland, please name the uploaded documents using the below
naming convention as appropriate:

D2 Confirmation from the responsible person

D2 Supplement mark-up

D2 Supplement clean (where a clean supplement is beneficial to provide at a later draft)
D2 Prospectus (where necessary to provide at a later draft)

D2 Financial index confirmation letter (Please note: this may not apply to all funds)

D2 Letter of application

D2 Letter regarding investment in AlFs

D2 Section 10 application form

D2 Section 2 application form (Please note: this may not apply to all funds)

D3 Confirmation from the responsible person

D3 Supplement mark-up

D3 Supplement clean (where a clean supplement is beneficial to provide at a later draft)
D3 Prospectus (where necessary to provide at a later draft)

D3 Financial index confirmation letter (Please note: this may not apply to all funds)

D3 Letter of application

D3 Letter regarding investment in AlFs

D3 Section 10 application form

D3 Section 2 application form (Please note: this may not apply to all funds)

And so on.

When responding to comments at later drafts of the application, please name the uploaded
document using the below naming convention as appropriate:

D2 Responses to draft 1 comments
D3 Responses to draft 2 comments
And so on.
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