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DOCUMENTATION ON MONETARY POLICY INSTRUMENTS AND 
PROCEDURES 

SUPPLEMENT 

on additional temporary measures relating 
to Eurosystem refinancing operations and eligibility of collateral 

issued by the Central Bank of Ireland (the “Bank”) on 14 September 2012 (as amended 
with effect from 30 March 2026) 

(the “Temporary Measures Supplement”) 

 

This Supplement is supplemental to, and should be read in conjunction with, the Bank’s 

Documentation on Monetary Policy Instruments and Procedures issued on 30 March 2026, as may 

be amended, varied or further supplemented from time to time (the “MPIPs”). In the event of any 

discrepancy between this Supplement and the MPIPs, this Supplement shall prevail. 

All of the provisions of the MPIPs shall continue to apply unaltered unless otherwise provided for 

by this Supplement. Terms defined in the MPIPs, unless the context otherwise requires, shall have 

the same meaning when used in this Supplement. Eligibility criteria and related rules are laid down 

in Guideline ECB/2014/31, as amended by Guideline ECB/2014/46, Guideline ECB/2016/33, 

Guideline ECB/2018/05, Guideline ECB/2019/13, Guideline ECB/2020/21, Guideline 

ECB/2020/29, Guideline ECB/2020/47, Guideline ECB/2022/19, Guideline ECB/2022/50, 

Guideline ECB/2024/6 and Guideline ECB/2026/3. 

The MPIPs is amended as follows: 

[Sections 1, 2 and 3 deleted] 

4. Suspension of the requirements for credit quality thresholds for certain 
marketable instruments 

Part Four, Title II, Chapter 2 Eurosystem’s credit quality requirements for marketable 

assets is amended by the addition of the following  Article 84a: 

 

‘Suspension of the requirements for credit quality thresholds for certain marketable 

instruments 

1. The Eurosystem’s minimum requirements for credit quality thresholds, as specified in 

the Eurosystem credit assessment framework rules for marketable assets in Article 84 

shall be suspended in accordance with paragraph 2 of this Article 84a. 

2. On the basis of a specific decision of the Governing Council to that effect, the 

Eurosystem’s credit quality threshold shall not apply to marketable debt instruments 

issued or fully guaranteed by the central government of a euro area Member State 

under a European Union/International Monetary Fund programme, for as long as such 
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Member State is considered by the Governing Council to comply with the conditionality 

of the financial support and/or the macroeconomic programme.’ 

 

[Section 5 deleted] 

[Section 6 deleted] 

[Annex, containing Table A and Table B, deleted]  
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