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Funds Policy,
Central Bank of Ireland,
N Wall Quay,
North Wall,
Dublin,
D01 F7X3,
Ireland
5 November 2025

Dear Sir/Madam,

Re: Consultation Paper 161: Consultation on proposed amendments to the Central Bank
UCITS Regulations and the Central Bank Guidance on performance fees for UCITS and
certain types of Retail Investor AlFs

We are writing to you in response to your Consultation Paper 161: Consultation on proposed
amendments to the Central Bank UCITS Regulations and the Central Bank Guidance on
performance fees for UCITS and certain types of Retail Investor AlFs

(“CP 161").

William Fry LLP is one of the largest dedicated asset management and investment funds legal
advisory teams in Ireland. Our client base represents a significant volume of Irish domiciled
UCITS and AlFs. Itis in that context, and in William Fry's capacity as a full Irish Funds member
firm with representatives on several Irish Funds working groups, that we provide this response
to CP 161.

We have reviewed the Irish Funds Industry Association’s response to CP 161 and wish to
express our support for the detailed submissions made in that response.

Yours sincerely

Partner
William Fry LLP

CHAIRMAN PARTNERS C. Little R. Breen S. Tormey C. Eager R. Shanahan B. Scannell G. O'Flaherty CONSULTANTSJ. Larkin A. Compton
L. McCabe M. Garrett L. McCarthy C. Waterson J. O'Connor C. Treacy L. Harrison R. Hayes M. O'Brien T. McGrath* S. Kelly C. O'Sullivan*
E. Spain B.O'Callaghan L. Scott M. Ward 1. Murray L. McNabola A. O'Gorman M. Muldowney R. Sheridan L. McCurry
D. Cullen S. Kelleher D. Maughan S. Dolomanov  C. Brady M. Cooney E. C-Young C. Byrne C. McLoughlin B. Conway
MANAGING  B. Kenny J. Heneghan M. Quealy P. Kinsella N. Clayton G. H-James T. Diamond 0. Vaughan N. Campbell J. Martin
PARTNER B. Conway F. Doorly B. Ryan R. Rynn C. Herlihy M. Martin C. Ruigrok A. Price N. Crowley
S. Keogh F. Devine 1. Banim M. Talbot J. Hollis L. Houlihan F. Cork D. O'Shea G. Lynch N. Doran
S. Manzor A. Mclntyre V. Coyne J. Aherne L. Murdock C. Bolger C. Booth B. Fitzmaurice* P. Taylor
F. Barry G. Breen J. Phelan I. Devlin C. O'Keeffe B. Galvin E. Newton H. Rogers S. Murray*
E. Caulffield L. Moore P. Convery L. Brennan M. O'Neill N. Joyce G.Ryan E. Egan 0. O'Sullivan

In association with Tughans, Northern Ireland *Not a member of the Law Society of Ireland

DUBLIN | CORK | LONDON | NEW YORK | SAN FRANCISCO williamfry.com



