Aon Insurance Managers (Dublin) Limited

Third Floor

The Metropolitan Building
Jamnes Joyee Street

Publin 1. Ireland

Tel Number: 3533-1-266 6004
Fax Number: 333-1-266 06006
Risk, Governance and Accounting Policy Division
Central Bank of Ireland
P.O. Box 559
Dame Street
Dublin 2
Ireland

1% October 2013
FAO: Risk, Governance and Accounting Policy Division

Re: CP69 - Response to Consultation on the Review of the Corporate Governance
Code for Credit Institutions and Insurance Undertakings

Dear Sir/lMadam,

Thank you for the opportunity to comment on the proposals put forward by the Central Bank of Ireland
(CBI) in its consultation paper CP69 “Consultation on the Review of the Corporate Governance Code
for Credit Institutions and Insurance Undertakings” (Code). We welcome this CP, and we appreciate
that these proposed amendments reflect the CBI's experience since the Corporate Governance Code
was initially launched in 2011. Aon represents the interests of approximately 50 refinsurance
regulated entities, engaged in cross-border activities. This submission represents the views of Aon on
behalf of its client base.

We support the Central Bank in the proposed amendments to the Corporate Governance Code for
Credit Institutions and Insurance Undertakings. We agree with any developments which enhance a
robust corporate governance structure so that appropriate oversight of an institution is achieved.

We welcome a number of the proposed changes included in the amendments to the Code such as i)
the proposed change from quarterly board meetings to four annual meetings per year ii) the
proposed change for CEO’s of Medium-Low and Low institutions who now may also hold up to two
additional positions as CEQ of a credit institution or insurance undertaking or reinsurance undertaking
simultaneously, provided the institution is also designated as a Medium-Low or Low impact institution
and the CEO has sufficient time available; iiijthe proposed change for a Chairman of a non-High
Impact institution to hold the position of Chairman of another group entity. We believe that these
changes will be welcomed by our clients.

We have raised concerns in the attached document about ambiguous and undefined terminology
which we believe requires further clarification. We believe that some of the proposed amendments fail
to consider proportionality and should be re-assessed, so as to differentiate between high-impact
companies and non-high impact companies.



Aon welcomes any proposals which will promote the implementation of stronger diversity standards
and in particular, we believe it is important to follow any initiatives and developments recommended at
EU level.

In the attached document, we have addressed all the questions raised and if deemed appropriate, we
would welcome the opportunity to discuss our responses with you in person.

Thank you and best regards,

Yours Faithfully

Ann O'Keeffe
Chief Financial Officer
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