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Retail Investor AIF Application Form 

Section 7 ORION

May 2018
SECTION 7 – Retail Investor AIF
INVESTMENT MANAGEMENT AGREEMENT
	
	
	Applicant
	
	Applicant
	
	

	
	
	Clause
Number
	
	
	
	

	7.1
	General 
	
	
	
	
	

	
	
	
	
	
	
	

	7.1.1
	Insert the name of the Retail Investor AIF.
	
	
	
	
	

	
	
	
	
	
	
	

	7.1.2
	State the entity is providing discretionary asset management services
	
	
	
	
	

	
	
	
	
	
	
	

	7.1.3
	If applicable, state that the Retail Investor AIF is ‘an umbrella scheme 
	
	
	
	
	

	
	with segregated liability between sub-funds’ 
	
	
	
	
	

	
	
	
	
	
	
	

	7.1.4
	State whether the Investment Manager is being appointed to the 
	
	
	
	
	

	
	Retail Investor AIF as a whole or just for named sub-fund(s)
	
	
	
	
	

	
	
	
	
	
	
	

	7.1.5
	State that the Investment Manager is appointed by the 
	
	
	
	
	

	
	AIFM/Management company 
	
	
	
	
	

	
	
	
	
	
	
	

	7.1.7
	Provide that any amendments or assignments to the agreement shall 
	
	
	
	
	

	
	be made in accordance with the requirements of the Central Bank
	
	
	
	
	

	
	
	
	
	
	
	

	7.1.8
	State legislation under which the scheme is authorised
	
	
	
	
	

	
	
	
	
	
	
	

	7.2
	Fees and Expenses
	
	
	
	
	

	
	
	
	
	
	
	

	7.2.1
	Where the fee is paid directly out of the assets of the Retail Investor 
	
	
	
	
	

	
	AIF, insert the maximum annual fee of the investment manager 

Note: this fee includes any performance related fee charged by the investment manager.

Note: If the fee disclosed in the prospectus is less than the maximum fee permitted in the constitutional document, unitholder approval will be required for an increase in the fee disclosed in the prospectus unless the prospectus also provides that a higher fee may be charged.
	
	
	
	
	

	
	
	
	
	
	
	

	7.2.2
	State method of calculating the investment manager’s fee i.e. 
	
	
	
	
	

	
	frequency, in arrears, per annum, etc.
	
	
	
	
	


	
	
	
	
	
	
	

	7.2.3
	Where the fee is paid directly out of the assets of the Retail Investor 
	
	
	
	
	

	
	AIF, insert the maximum annual fee of the investment manager 

Note: this fee includes any performance related fee charged by the investment manager.

Note: If the fee disclosed in the prospectus is less than the maximum fee permitted in the constitutional document, unitholder approval will be required for an increase in the fee disclosed in the prospectus unless the prospectus also provides that a higher fee may be charged.
	
	
	
	
	

	
	
	
	
	
	
	

	
	Changes to Fees or Charges
	
	
	
	
	

	7.2.4
	Where the Retail Investor AIF proposes to amend the maximum
	
	
	
	
	

	
	annual fee charged by the management company, provide that:
	
	
	
	
	

	
	the fee may not be increased without approval on the basis of a 
	
	
	
	
	

	
	majority of votes cast at a general meeting
	
	
	
	
	

	
	Note: this fee includes any performance related fee charged by the management company
	
	
	
	
	

	
	Note: if the fee disclosed in the prospectus is less than the maximum 
	
	
	
	
	

	
	fee permitted in the constitutional document, unitholder approval
	
	
	
	
	

	
	will also be required for an increase in the fee disclosed in the 
	
	
	
	
	

	
	prospectus unless the prospectus also provides that a higher fee may be charged
	
	
	
	
	

	
	
	
	
	
	
	

	7.2.5
	In the event of an increase in the annual fee a reasonable notification 
	
	
	
	
	

	
	period must be provided by the Retail Investor AIF to enable unitholders redeem their units prior to the implementation of the increase. The provisions of this paragraph are also applicable to the annual fee charged by an investment manager where this fee is paid directly out of the assets of the Retail Investor AIF.
	
	
	
	
	

	
	
	
	
	
	
	

	7.2.6
	For a closed-ended Retail Investor AIF
	
	
	
	
	

	
	Where there is no opportunity for unitholders to redeem or otherwise 
	
	
	
	
	

	
	exit the Retail Investor AIF provide that votes in favour of the increase must represent at least 75% of votes cast: or
	
	
	
	
	

	
	Where there is an opportunity for unitholders to redeem or otherwise 
	
	
	
	
	

	
	exist the Retail Investor AIF provide that a simple majority is acceptable
	
	
	
	
	

	
	
	
	
	
	
	

	
	Note: this fee includes any performance related fee charged by the
	
	
	
	
	

	
	management company
	
	
	
	
	

	
	Note: if the fee disclosed in the prospectus is less than the maximum 
	
	
	
	
	

	
	fee permitted in the constitutional document, unitholder approval
	
	
	
	
	

	
	will also be required for an increase in the fee disclosed in the 
	
	
	
	
	

	
	prospectus unless the prospectus also provides that a higher fee may be charged
	
	
	
	
	

	
	
	
	
	
	
	

	7.2.7
	In the event of an increase in the annual fee a reasonable notification 
	
	
	
	
	

	
	period must be provided by the Retail Investor AIF to enable unitholders redeem their units prior to the implementation of the increase. The provisions of this paragraph are also applicable to the annual fee charged by an investment manager where this fee is paid directly out of the assets of the Retail Investor AIF.
I hereby confirm that the information set out in this application form is correct and accurately reflects the provisions in the agreement.

Signed


                _________________________________________________
Name (in Print)
                   _________________________________________________
Applicant Firm’s Representative: _________________________________________________
Date


                  _________________________________________________
Any personal data provided by you may be processed by the Central Bank in connection with the performance of its statutory functions. If you have any questions in relation to the processing of your personal data by the Central Bank, you may contact our Data Protection Officer at dataprotection@centralbank.ie. A copy of the Central Bank’s Data Protection Notice is available at www.centralbank.ie/fns/privacy-statement.
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