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GENERAL 
 
Prior to completing this application form a Hong Kong Covered Fund (HKCF) and its Hong Kong 

Covered Management Company (HKCM) should consider the eligibility criteria of the Mutual 

Recognition Framework (MRF) in place between the Central Bank of Ireland (CBI) and the Hong 

Kong Securities and Futures Commission (SFC).   

 

In relation to applications by HKCFs, the criteria set out in the CBI Circular dated 14 May 2025 (CBI 

Circular) apply. 

 

Note: 

1. This Application Form and accompanying documentation should be sent by email to 

HongKongMRF@centralbank.ie. The subject line in the email should state “INWARD 

APPLICATION [name of HKCF]”. 

 

2. This Application Form should be signed by a director of the HKCM. 

 

3. A separate application should be submitted for each HKCF (or HKCF umbrella scheme) 

seeking to avail of the MRF (applications for a number of HKCF sub-funds in the same 

umbrella should be submitted together). 

 

4. Applications received after 5pm will be considered received the following working day. 

 

5. An application from a HKCF which does not contain all relevant documents will be rejected 

in full and a new complete application must be submitted. Supplemental filings will not be 

accepted.  

 

6. Queries regarding the application process which are not covered by the terms of the CBI 

Circular or Central Bank guidance relating to the MRF should be sent by email to 

HongKongMRF@centralbank.ie.  

mailto:HongKongMRF@centralbank.ie
mailto:HongKongMRF@centralbank.ie
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SECTION 1 
 

DOCUMENTS TO ACCOMPANY THIS APPLICATION 
 
 

1. HKCF offering document in English  

 

2. HKCF constitutional documents in English. 

 

3. HKCF latest annual report and any subsequent half-yearly report (if any). 

 

4. A copy of any document materially affecting the rights of shareholders in the HKCF. 

 

5. Key information document for investors as required by the European Regulation (EU) 1286/2014 

on key information documents for packaged retail and insurance-based investment products 

(PRIIPs). 

 

6. Confirmation from an Irish facilities agent that it has agreed to act for the HKCF. 

 

7. Letter of authorisation of the HKCF issued by the Hong Kong Securities and Futures Commission. 

 

8. Confirm the HKCM has requested the SFC to provide directly to the Central Bank at 

HongKongMRF@centralbank.ie a certificate confirming that the eligibility requirements set out in 

the CBI Circular are met.  Note that this application will not be complete and review will not 

commence until the certificate has been received by the Central Bank.  The absence of this 

certificate will not result in a rejected application. 

 

9. If the HKCF is a feeder fund  

a. information on the master fund including information on where the master fund is established,  

b. the master fund’s constitutional documents, and  

c. the prospectus of the master fund. 

 

  

mailto:HongKongMRF@centralbank.ie
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SECTION 2  
 

INFORMATION REGARDING THE HKCF 
 

Please complete the following by inserting the information requested and ticking the applicant 
column of boxes (to confirm compliance), unless otherwise indicated. 

  

A
p

p
li

ca
n

t 

2 HKCF details  
   
2.1 Name and address of the HKCF 

 
 

  
   
2.2 Confirm the CBI Circular has been reviewed and this application complies with the 

requirements set out therein 
 

 

   
  Yes/No 
2.3 Is the HKCF an umbrella fund?  
 
 If yes, state the names of sub-funds for which this application relates  
   
  

 
 

 
2.4 

 
State whether the HKCF is open-ended or closed-ended or open-ended with limited 
liquidity (If the HKCF is an umbrella, state for each sub-fund) 
 

 

   
   
    

2.5 Name and address of the HKCM meeting the requirements of the CBI Circular  

   

   

   

   

2.6 Name and address of the establishment (facilities agent) where facilities will be   

 maintained to perform the tasks referred to in Regulation 44A of the European  

 Union (Alternative Investment Fund Managers) Regulations 2013  
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2.7 Name and address of custodian meeting the requirements of the CBI Circular  

   

   

   

   

2.8 Name and address of fund administrator  

   

   

   

   

2.9 Name and address of transfer agent (if in addition to fund administrator)  

   

   

   

   

2.10 Name and address of investment manager and any sub-investment managers  

   

   

   

   

2.11 Name and address of any third party contracted by the HKCF or its HKCM acting  

 for the HKCF to carry out its work (i.e. distributors)  

   

   

   

   

2.12 Name and address of auditor  

   

   

   

   

2.13 Name of HKCF’s nominated contact and e-mail address to enable the Central Bank  

 to contact the HKCF in relation to any specific fund issues or to issue   

 correspondence  

   

   

   

   

2.14 State the email address and for whose attention the Central Bank’s letter of   

 approval should issue  
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SECTION 3 

PROSPECTUS 

 

Information referenced here may be contained in either the Prospectus or country specific information for Irish 

investors. 

Please complete the following by inserting the information requested and ticking the applicant column of boxes 

(to confirm compliance), unless otherwise indicated. 

 

  

A
p

p
li

ca
n

t 

  A
p

p
li

ca
n

t 

 A
p

p
li

ca
n

t 

  Page  Paragraph   

3.1 Information concerning the HKCF      

       

 Disclose:      

3.1.1 Name of HKCF      

       

       

3.1.2 Date of establishment/incorporation of the HKCF      

       

3.1.3 Registered Office of       

 (a) the HKCF      

 (b) the HKCM      

       

3.1.4 Head Office (if different from registered       

 office)      

       

3.1.5 Names and positions of the directors of the       

 HKCF / its HKCM      

       

3.1.6 Name and address of the Auditor      

       

3.1.7 Details of the persons who accept responsibility for      

 the information contained in the prospectus      

       

3.1.8 Confirm that information in the prospectus is complete,      

 accurate, fair, clear, and effective. It must be capable      

 of being easily understood by investors.      

       

 3.1.9 Disclose the risks applicable to the HKCF       

       

3.1.10 Confirm which category the HKCF falls into:      

 (a) general equity fund      
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 (b) bond fund      

       

 (c) mixed fund      

       

 (d) a fund that invest in other schemes      

       

 (e) unlisted index fund      

       

 (f) passively managed index tracking exchange traded       

 fund (ETF)      

       

 (g) listed open-ended fund (active ETF)      

       

 (h) feeder fund where the underlying fund falls within      

 one of the fund types in paragraphs (a) – (g) above and      

 complies with the requirements in the CBI Circular      

       

3.1.11 Confirm the following disclosure is on the cover       

 page in each copy of the prospectus       

 distributed in Ireland for the purposes of       

 promoting the HKCF to retail investors:      

       

 “While this AIF has been approved to market its units to the public in Ireland by the Central 

Bank pursuant to a mutual recognition framework with Hong Kong, the scheme is not 

supervised or authorised in Ireland. It is incorporated/established in Hong Kong and is 

supervised by the Securities and Futures Commission, Hong Kong.” 

       

3.2 Investment objective and policy      

       

3.2.1 Confirm the HKCF does not       

 (a) invest in crypto-assets or crypto-currencies,      

       

 (b) invest in physical commodities (including precious       

 metals or commodity based investments or real estate)      

       

 (c) invest in certificates representing the assets in (a)      

 or (b)      

       

 (d) have share class with hedging arrangements      

 other than currency hedging      

       

3.2.2 Disclose full details of the types of securities the HKCF      

 will invest in      
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3.2.3 Where a HKCF intends to track the performance of an      

 index, disclose this clearly      

       

3.2.4 Where a HKCF invests in other investment funds      

 indicate the extent of this investment      

       

3.2.5 Disclose the extent of leverage which will be engaged       

 in by the HKCF      

       

3.2.6 Confirm the HKCF does not use leverage arising from      

 derivatives that exceeds 100% of the HKCF’s net asset      

 value as calculated under the commitment approach      

       

3.3 Borrowing powers      

       

3.3.1 Disclose the extent to which the HKCF can borrow       

       

3.3.2 Disclose where assets of the fund are used to secure      

 borrowings      

       

3.3.3 Confirm the HKCF shall not raise capital from the       

 public through the issue of debt securities        

       

3.4 Risk disclosure      

       

3.4.1 Identify, and describe in a comprehensive manner, the      

 risks applicable to investing in the HKCF.        

       

3.5 Changes to the HKCF      

       

3.5.1 Outline the process for making :      

 (a) changes to the investment objective       

       

 (b) changes to the investment policy      

       

 (c) changes to the maximum annual management fee      

 (annual management fee includes any performance fee      

 charged by the management company or investment      

 manager      

       

3.5.2 Disclose the manner in which changes to the HKCF are      

 communicated to shareholders.      
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3.6 Dividend policy      

       

3.6.1 Disclose      

       

 (a) the distribution policy      

       

 (b) whether income will be reinvested or paid to       

 shareholders      

       

 (c) distribution dates      

       

 (d) the time limit, if any, after which entitlement to       

 dividends lapse and the procedure in that event      

       

 (e) method of payment of dividends      

       

 (f) a description of the rules for determining and      

 applying income      

       

3.6.2 If provisions are made for a HKCF to change its      

 dividend policy (to accumulating/distributing as       

 appropriate) disclose the procedure for notifying      

 shareholders      

       

3.7 Subscription and Redemption Procedures      

       

3.7.1 Disclose procedures and conditions for the issue and       

 redemption of shares      

       

3.7.2 Disclose the frequency of dealing in the HKCF      

       

3.7.3 Disclose  the method and frequency of the calculation       

 of issue price      

       

3.7.4 The maximum subscription charge (if any)      

       

3.7.5 Details of how ownership will be confirmed      

       

3.7.6 Disclose the types and main characteristics of the       

 shares      

       

3.7.7 Disclose shareholders’ voting rights      

       

3.7.8 Disclose the circumstances in which winding-up of the        

 HKCF can be decided on and winding-up procedure      
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 in particular as regards the rights of shareholders      

       

3.7.9 Disclose the method and frequency of the calculation       

 of the redemption price of shares      

       

3.7.10 Disclose the maximum redemption charge, if any      

       

3.7.11 Disclose the charge in bold at the beginning of the       

 prospectus      

       

3.7.12 Indicate the period within which redemption proceeds       

 will normally be paid or discharged to investors      

       

3.7.13 Disclose details of the place where the issue and      

 redemption prices can be obtained or are published      

       

3.8 Liquidity management      

       

3.8.1 Disclose liquidity management tools available for use       

 by the HKCF and how they are used (if any)      

       

3.8.2 List circumstances in which the calculation of the NAV       

 and redemption may be temporarily suspended      

       

3.8.2 The HKCM/HKCF which temporarily       

 suspends the calculation of the net asset value and       

 redemption of its shares must inform the Central Bank      

 as soon as possible      

       

3.9 Fees and expenses      

       

3.9.1 Insert a description of all fees, charges and expenses      

 which are directly or indirectly borne by shareholders      

       

3.9.2 Confirm that a HKCF in scope of the guidance referred      

 to below which charges a performance fee when      

 marketing units to retail investors in Ireland      

 complies with the following Central Bank guidance:      

 Performance Fees of UCITS and certain types of Retail 

Investor AIFs.” 

     

       

3.10 Umbrella fund structure      

       

3.10.1 Disclose if the HKCF has segregated liability between      

 its sub-funds and how this is achieved.        

https://www.centralbank.ie/docs/default-source/regulation/industry-market-sectors/funds/ucits/guidance/performance-fees-of-ucits-and-certain-types-of-retail-investor-aifs-1-april-2021.pdf?sfvrsn=2
https://www.centralbank.ie/docs/default-source/regulation/industry-market-sectors/funds/ucits/guidance/performance-fees-of-ucits-and-certain-types-of-retail-investor-aifs-1-april-2021.pdf?sfvrsn=2
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3.10.2 Alternatively outline the risks to investors of the HKCF      

 not having segregated liability between its sub-funds      

 and how this is managed      

       

3.11 Taxation      

       

3.11.1 Provide information on the tax system applicable to      

 the HKCF relevant to Irish investors      

       

3.12 Financial information      

       

3.12.1 Disclose the annual accounting date      

       

3.12.2 Disclose where the annual reports may be obtained      

       

3.12.3 Disclose where information on historical performance      

 of the HKCF can be obtained      

       

3.13 Constitutional document      

       

3.13.1 Disclose where the constitutional document can be      

 obtained      

       

3.14 Material contracts      

       

3.14.1 Disclose the material provisions of the contracts       

 between third parties and the HKCM which may be      

 relevant to shareholders      

       

3.14.2 Insert a description of the main legal implications of the       

 contractual relationships entered into      

       

3.15 Conflict of interests      

       

3.15.1 Disclose the potential conflicts of interest which       

 could arise between the HKCM, investment manager       

 and the HKCF      

       

3.15.2 Indicate where applicable how these will be resolved      

       

3.16 Information concerning the HKCM      

       

3.16.1 Disclose      

 (a) Name      
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 (b) Registered office      

       

 (c) If the HKCM is part of a group      

       

 (d) Date of establishment       

       

 (e) Disclose the amount of capital      

       

3.17 Information concerning the investment manager and      

 other service providers      

       

 Disclose      

 (a) Name      

       

 (b) Registered office      

       

 (c) If part of a group      

       

 (d) Main activities      

 

I confirm I am authorised to make the representations contained in this Application Form and that they are 

true and accurate. 

 

Signed (HKCM director): 

 

Date: 

 

 

 

Note: 

Any personal data provided by you may be processed by the Central Bank in connection with the performance of 

its statutory functions. If you have any questions in relation to the processing of your personal data by the Central 

Bank, you may contact our Data Protection Officer at dataprotection@centralbank.ie. A copy of the Central 

Bank’s Data Protection Notice is available at www.centralbank.ie/fns/privacy-statement. 

 

mailto:dataprotection@centralbank.ie
http://www.centralbank.ie/fns/privacy-statement
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